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Senate  Budget and Taxation Committee 
Senator Guy Guzzone, Chair  
SB0576 - Corporate Income Tax - Combined Reporting 
Position - FAVORABLE 
 
The Maryland Education Coalition (MEC) was originally founded over 40 years ago (1980) and is the oldest, most 
experienced, and diverse public education advocacy coalition in Maryland. MEC is currently made up of over 
twenty statewide organizations and individuals advocates(see below). We advocate for adequate funding, 
equitable policies, and transparent accountability statewide for the estimated 900,000 students in Maryland’s 
public schools, regardless of their academic, cultural, economic, geographic, racial, or other demographic status. 
 
Consistent with our mission, MEC joins other members of the Fair Funding Coalition in  support of House Bill 46 - 
Corporate Income Tax - Combined Reporting. MEC urges the committee members to review the testimony of the 
Fair Funding Committee to have a clear understanding of our rational, which we believe is fair and more 
equitable for all Maryland taxpayers. We also believe that the passage of HB 46 along with HB 39 would give 
Maryland the authority and payer to ensure that corporations pay their fair share with reporting transparency. 
 
MEC also believes Maryland has an obligation to ensure all revenue due is reported and collected now and in 
future years to meet Maryland’s Constitutional Mandate in  Article VII, Education, Section 1 is met currently and 
in future years, which states – “The General Assembly, …, shall by Law establish throughout the State a thorough 
and efficient System of Free Public Schools; and shall provide by taxation, or otherwise, for their maintenance”. 
 
Why is this important? According to recent estimates, revenue dedicated for public education is projected to 
have a deficit structural balance of about (-$707.6 million) by FY 2025 and a deficit cash balance of about (-$1.5 
billion) by FY 2027. Both deficits are projected to significantly increase during the latter years. (see attached) 
 
MEC believes Maryland must begin now to identify all possible revenue sources and close all possible loopholes 
to ensure public education is fully funded as promised in future years, so students have a greater opportunity to 
graduate college and career ready with access to needed student services required to promote success. 
 
Therefore, MEC urges the Budget and Taxation Committee  to issue a favorable report for SB0576 - Corporate 
Income Tax - Combined Reporting this year, because our students cannot wait. 
 
Ps – MEC also joins the Fair Funding Coalition in support of House Bills 142 & 148 
 
 
 
 

ACLU of MD, Arts Education in Maryland Schools, Arts Every Day, Attendance Works, CASA, Children’s Behavioral Health Coalition, Free State PTA, 
Decoding Dyslexia of Maryland, Disability Rights Maryland, League of Women Voters of MD, Let Them See Clearly, Maryland Coalition for Gifted & Talented Ed, 

Maryland Alliance for Racial Equity in Education, Maryland Coalition for Community Schools, Maryland Down Syndrome Advocacy Coalition, MSC-NAACP, 
Maryland Out of School Time Network, Maryland School Psychologists' Association, Parent Advocacy Consortium, Public Justice Center,  

School Social Workers of MD, Strong Schools Maryland, Kalman R. Hettleman, David Hornbeck, Rick Tyler, Jr., Sharon Rubinstein 
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 SOURCE: Maryland Budget Highlights, Fiscal Year 2024 - page 232 
 

https://dbm.maryland.gov/budget/Documents/operbudget/2024/proposed/FY2024MarylandStateBudgetHighlights.pdf

